Transcript of the 35th Annual General Meeting of Kothari Fermentation
and Biochem Limited.

The 35th Annual General Meeting (“AGM”) of the Members of Kothari
Fermentation and Biochem Limited (the Company’) held on Tuesday,
September 30, 2025, at 11.30 A.M. (IST) through Video conference (VC) / Other
Audio Visual Means (OAVM).

Ms. Shivani (CS)

Good morning to each and every one of you to the 35th Annual General Meeting
of Kothari Fermentation and Biochem Limited.

I, Shivani, Company Secretary and Compliance Officer of Kothari Fermentation
and Biochem Limited, would like to welcome all the respective directors and
dignitaries.

Mr. Pramod Kumar Kothari - Chairman and Managing Director
Mr. Siddhant Kothari - Whole Time Director

Mrs. Kavita Devi Kothari - Whole Time Director

Mr. Piyush Kumar Goel - Independent Director

Mr. Varun Kumar - Independent Director

Mr. Arun Sekhani - Chief Financial Officer

Mr. Hemendra Patsingh Dugar - Independent Director

Mr. Kuldeep Kothari - Statutory Auditor

Mrs. Priyanka Saxena - Secretarial Auditor

Ms. Deepika Jain — Scrutiniser

I would also like to welcome our shareholders and others present in the 35th
AGM of the company through video conferencing for the smooth conduct of the
meeting. Members will be in mute mode for the members who have pre
registered themselves as speaker till September 2025. The audio will open when
we request them to speak.

For optimum utilization of time, each speaker is requested to ask query within



2 minutes allocated to each speaker and the moderator is requested to mute the
speaker after the lapse of the given time. Since the quorum of the AGM is
present, I request the Hon. Chairman to declare open this AGM. Over to you
sir.

Mr. Pramod Kumar Kothari - (Chairman and MD)
Good morning to one and all present here.

Ladies and gentlemen, since the quorum is present, I declare 35th AGM of
Kothari Fermentation open.

Mr. Siddhant Kothari Whole Time Director, Ms. Shivani the Company Secretary
are present in the meeting on dais and Mrs. Kavita Kothari Whole Time
Director, Mr. Piyush Kumar Goel, Mr. Varun Kumar Independent Director, Mr.
Kuldeep Kothari Statutory Auditor, Mr. Arun Kumar Sekhani CFO, Mrs.
Priyanka Saxena Secretarial Auditor and Ms. Deepika Jain Scrutiniser, are
present through VC.

It is hereby informed that the register of members and directors’ shareholding
as on date and other necessary statutory registers are open for inspection
during this AGM on the website of the company.

A very warm welcome to all the board members, key managerial personnel,
auditors and Scrutiniser. I would like to take this opportunity to thank all of
you for your continued support and trust that you have shown in the
company.

The virtual annual General Meeting is a positive step in the right direction as it
allows members, irrespective of where they are, to participate in the AGM. I
hope that all have gone through the notice and annual report of your company.
Looking at the financial performance of the company during the financial year
2024-25, Your company has recorded a turnover of 114 crores with a profit of
80 lakhs before tax.

Despite facing the stiff competition from industry peers and high operational
cost, central government has initiated various schemes to increase the
consumption of molasses for industrial purposes, especially ethanol production,
which has led to an increase in demand and prices of molasses.

However, your company has been continuously in the process of improving
productivity and profits by monitoring the operation diligently. With the advent
of biotechnological development, the usage of yeast has increased many fold
and so has the demand for yeast and its variants. Your company is in talks
with prospective corporations for the production of yeast variants required for
various industrial purposes by them.



We strongly believe that your company will continue this profit trend in the next
years also and there will be an increase in the production, turnover and
profitability of the company during the current financial year around 2025-26,
by utilizing its available resources and operating facilities more effectively and
efficiently. We are confident that your company will reach new heights due to
these developments. I take this opportunity to express my thanks to all the
shareholders for their continued trust in the Board of Directors and the
management of the company. I look forward to your support in the company's
future.

We now proceed with the business as stated in the notice of 35th AGM of your
company.

I call upon Ms. Shivani, company secretary to read the Auditor's report.
Ms. Shivani (CS)
Thank you, sir.

It is to inform that as the Financial Auditor report and Secretarial Auditor
report are unqualified and copies have been sent to all members, it is taken as
read by the consent of the members. Mr. Kuldeep Kothari, Financial Auditor
and Mrs. Priyanka Saxena, Secretarial Auditor are also present in the meeting.

The e-voting proceeds as per The Companies Act 2013 has been informed to all
of you along with the notice of AGM sent on September 05, 2025 and also by
public notices published in the newspapers. The e-voting period commenced on
September 27th and ended on Monday September 29th. Ms. Deepika Jain, a
leading practicing company Secretary has been appointed as scrutinizer to
scrutinize the e-voting process in fair and transparent manner.

Now, Shareholders who have already voted through e-voting are not eligible to
vote today and shareholders who have not voted through e-voting earlier can
vote here by e-voting system during the continuation of AGM and within half an
hour after the conclusion of this AGM.

Now I will read the agenda item in the notice.

1. To receive, consider and adopt the audited financial statement of the
company for the financial year ended on the 31 March 2025, the report of the
board of the Director and auditors there on.

2. To approve the appointment of Mr. Siddhan Kothari who retires by rotation
in terms of section 152 subsection 2013 and being eligible offers himself for
reappointment.



3. To regularize the appointment of Mr. Varun Kumar as a non executive
independent director of the company as a special resolution.

4. To approve the reappointment of Mr. Siddhan Kothari as a whole director
and key managerial personnel of the company.

5. To appoint Ms. Priyanka Saxena and associate practicing company
Secretaries as Secretary auditor of the company.

The result of the e-voting shall be submitted by Ms. Deepika Jain Scrutiniser in
due course and the same shall be posted on the company's website within two
working days of the AGM and same shall also be sent to the BSE for uploading
on their website.

As per SEBI circular dated July 2025, SEBI introduced a special window for
physical shareholders to relodge share transfer requests. The window is open
from July 07, 2025 to January 06, 2026 for the cases lodged before April 01,
2019 with documentation deficiencies or processing issues. Eligible
shareholders can submit transfer requests with the required documents to
Abhipra Capital Limited, Share transfer agent of the company.

Now, I call the name of the registered speakers one by one and I request our
chairman sir to kindly address the queries of the speakers.

1. Mr. Ankit Agarwal (Shareholder)

Sir, please. Please unmute Mr. Ankit Agarwal if available here.
Okay, so now we are Moving to next

2. Mr. Ajay Kumar Jain (Shareholder)
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Mr. Pramod Kumar Kothari — (Chairman and MD)
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Mr. Ajay Kumar Jain (Shareholder)
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Mr. Pramod Kumar Kothari - (Chairman and MD)
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Mr. Ajay Kumar Jain (Shareholder)
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Mr. Pramod Kumar Kothari - (Chairman and MD)
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Mr. Ajay Kumar Jain (Shareholder)
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Mr. Pramod Kumar Kothari — (Chairman and MD)
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Ms. Shivani (CS)

Okay so next speaker name is Mr. Ankur Chanda. Sir, is he available? Utkarsh
sir, can you please confirm?

Mr. Utkarsh: Mr. Ankur is not available.



Ms. Shivani (CS)

We are going to next Mr. Rajni Gupta.

Okay so Next is Mr. Praveen Kumar.

Mr. Jasmeet Singh

Mr. Keshav Garg

So, thanks to all the speakers for sharing your questions.

Now, I would like to thank the panelists, speakers and all the members for their
consistent support and cooperation in the conduct of this AGM and making it a
success. Thank you all.

Mr. Pramod Kumar Kothari - (Chairman and MD)
Ladies and gentlemen.

Thank you very much for using your right to vote in a democratic way and
attending this AGM. The business of the 35th AGM being over, I declare the
meeting concluded. Thank you all.

Okay sir.

Okay sir. Thank you everyone for joining meeting.

Thanks. Thank you. Thank you. Thank you.



